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Invalidun- of law, shall be of any validity unless the same be by

less in writin . . . .

and signed by written instrument and unless the husband and wife if

wite. both be living concur in and sign the same joint instru-
ment.

Approved April 10, 1896.

CHAPTER 85.

H.F. 378, AN ACT defining building and loan or savinegs and loan associations
and providing for the organization, regulation, examination and
control, and providing a penalty for the violation of said regula-
tions, and repealing acts and parts of acts inconsistent with this
act.

Be it enacted by the General Assembly of the State of Iowa:

What consti-  SECTION 1. Corporations organized for the purpose of
tutes buildi%E furnishing money to their members upon sufficient secur-
savings and ity shall be known as building and loan or savings and
tions. loan associations. Domestic local building and loan or
Domestic lo- Savings and loan associations shall include corporations,
gf‘c}n&‘sésocm' societies,organizations,or associations, incorporated under
the laws of this state for the purpose of and doing busi-
Does business €8s only within the county in which is situated the town
only In one. or city named in its articles of incorporation as its prinei-
or town. pal place of business; Provided that where the town or
oty or town City named in its articles of incorporation as the principal
inmorethan place of business is situated in more than cne county and
the business of the association is restricted to the town
or city and to the county within which is located its prin-
cipal office, said association shall be deemed a domestic
local building and loan or savings and loan association
Domestic within the meaning of this act. Domestic building and
assoclations. ]oan or savings and loan associations shall include corpo-
rations, sccieties, organizations or associations incorpo-
rated under the laws of this state for the purposes herein
Not restrict- provided, the business of which is not restricted to the

el toone ity county in which is situated the town or city named in its

or tow. articles of ircorporation as its principal place of business.
Foreign Foreign building and loan or savings and loan associations
assocliations.

shall include corporations, societies, organizations, or asso-
Incorporated ciations incorporated under the laws of another state, ter-
or %lﬁftrs;?te ritory, country or nation for the purposes specified herein.
Fiveresidents SEC. 2.  Any number of persons not less than five, res-
may incorpo-jdents of the state of Iowa may become incorporated as
building and loan or savings and loan asscciations under
the general incorporation laws of this state, except as
otherwise herein provided and upon complying with the
provisions of this act.
Capital. SEC. 8. The capital named in the articles of incorpo-
ration shall be taken to mean the authorized capital, and
Oommence  the association may commence business when one hundred

business

when 100 shares thereof have been subscribed and the other provis-
cupsoriped. ioms of this act in relation thereto have been complied
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with. Such associations shall be governed by a board of Governed by
directors who shall be elected annually by the stockhold- boeraof 4i-
ers and who shall hold their office for not less than one Elected annu-
nor more than five years, and if for a longer period than 2 e hve™
one year it shall be so arranged that the terms of an years.
equal number thereof, as nearly as may be, shall expire

each year.

Sec. 4. The articles of incorporation shall show: What articles
3 s O 1ncor T -
1. The names and residences of the incorporators. Dion shent

2. The name of the association and its principal place stow-
of business

3. The purpose for which such association is formed.

4. The terms and Pplan of becoming and continuing a
member.
The plan of making loans.
The plan of dlstmbutmg profits.
The plan of equalizing losses.
The plan and terms of withdrawal of members.
The plan of providing for payment of expenses.

10. The number of shares into Whmh capital stock is
to be divided.

11. The classes into which its capital stock is to be
divided and the terms of paying for the same by sub-
scribers.

12. The term of corporate existence.

13. Themanner of electing officers and filling vacancies. Articles of in-

SEc. 5. Such articles of incorporation, with the by- cofiritosto
laws of the association, shall be presented to the execu- ‘ge approved
tive council, and if it finds that they are in conformity counetl.
with the law, it shall attach thereto its certificate of Attach certit-
approval, and thereupon such articles and by-laws shall ;.4 i omee
be filed in the office ¢f the auditor of state, who shall issue auditor of
a certificate authorizing the association to transact busi- Aufhmr to
ness. Amendments to such articles of incorporation may isue certifi-
be made from time to time at any regular or special meet- Amendments.
ing of the stockholders and shall in like manner be sub- ARProyed by

mitted to the executive council and approved by it. The guncil

©@x N oo

council shall keep a record of its proceedings with refer- council koep
ence to such asscciatiouns. D ot pro=

SEc. 6. The officers of any domestic building and loan vficers of do-

or savings and loan association who sign or endorse checls Restic 33201“’};

or handle any funds or securities of such association shall bonis.

give such bonds or fidelity insurance for the faithful per-

formance of their duties in such sum as the board of direc-

tors may require, and no such officar shail be deemed

qualified to enter upon the duties of his office until his

bond is approved by the board of directors and by the Directors and

state auditor. Said bond shall be deposited and filed with 325505 ve.

the auditor of state. All such bonds shall be increased or bonds.

additional securities required by the board of directors or Additional

the auditor of state when it becomes necessary to protect jo5iga’y

the irGJterests of the association or its members, and no
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director shall be accepted as surety on such bonds and no
person shall be accepted as surety on the bond of more
than one officer of said association. The directors shall
Directors in- be individually liable for loss to the association or its
gividually 1y embers caused by their failure to require a compliance
Joss onfailure with the provisions of this section.
Officetsof do- SEC. 7. The officers of any domestic local building and
mestic o1 loan or savings and loan association who sign or endorse
‘to give bonds. checks or handle any funds or securities of said associa-
tion shall give such bond or fidelity insurance for the faith-
ful performance of their duties in such sum as the board
of directors may require, and mo such officer shall be
deemed qualified to enter upon the duties of his office until
Board of dl- his bond is approved by the board of directors and the
rectors and + . e e
clerk district clerk of the district court of the county of the principal
gourt apbrove piace of business of said association. Said bond shall be
Bond deposit- deposited with the said clerk, and it is hereby made the
ed with cletk Quty of the said clerk to approve said bonds and to receive
the same as herein provided. No person shall be accepted
Suretieson @S surety on the bond of more than one officer of said asso-
o ional  Ciation. All such bonds shall be increased or additional
security for  gecurities required by the board of directors or by the
‘ clerk of said district court when it shall be deemed neces-
sary to protect the interests of the association or its mem-
Directors in-'bers. The directors shall be individually liable for loss
riau LY, 0ss to the association or to its members caused by their failure
gn fatlure of tq require a compliance with the provisions of this section.
‘Unlawful to Sgc. 8. It shall be unlawful for any building and loan
Teceive depos-or savings and loan association to receive deposits of
issuing shares money without issuing shares of stock for the same, or to
of stock.  transact a banking business.
Power to Skc. 9. All building and loan or savings and loan asso-
Issuestock.  gigtions upon receiving the certificate from the auditor
shall have power, subject to the terms and conditions con-
tained in their articles of incorporation and by-laws, to
Payments  igsue stock to members to be paid for in single, stated or
stk monthly payments, but not more than ten thousand dollars
than $10000  of stock computed at par value of any kind shall be issued
to one person. t0 one perscn; to assess and ccllect from members such
Tocollect  dues, membership fees, fines, premiums, and interest on
Jues, fe¢ loans as may in the articles of incorporation and by-laws
Notto be held have been provided, and the same shall not be held to be
asusunions  ygurious; fo permit mermbers, other than holders of guar-
Topermit . anty stock, to withdraw all or a part of their stock deposits
withdrawal  ypon such terms and at such times as the articles of incor-
To acquire, poration and by-laws may provide; to acquire, hold,
oG cens encumber, and convey such real estate and personal prop-
veyrealand erty as may be necessary for the transaction of their busi-
propemy. eSS to make loans to members_on such terms, conditions,
Lomake eal and securities as the articles of incorporation and by-laws
estate and  provide, said loans to be made only on real estate security

tock not ex- . .
ceeding 50 por oF on the security of their own shares of stock not toexceed
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ninety per cent of the withdrawal value thereof. In case cent of with-
of foreclosure the borrower shall be charged with the full §rayal value.
amount of the loan made to him, together with the dues,

interest, premium, and fines for which he is delinquent, and

he shall be credited with the same value of his pledged

shares as if he had voluntarily withdrawn the same.

Src. 10. All funds except those necessary to defray Investment
the expenses of the association shall be invested for the °ffunds:
benefit of the shareholders. For every loan made a non- Loan on note
negotiable note or bond secured by first mortgage on real onror9 5% ¢
estate shall be given, unless the prior mortgage is to the mortgage.
same association, then a second mortgage may be taken to
secure said note, except when such loan is on the with-
drawal value of stock only. Said note or bond shall be Transter ot
accompanied by the transfer of the shares of stock of the 5:9¢k b0 the
borrower to the association to be held as collateral by borrower.
security.

Smc. 11. Each member shall have one vote for each onevote for
one hundred dollars of stock par value owned and held by gach #100 of
him at any election and may vote the same by proxy, but One Lerson
no person shall vote more than ten per cent of the out- more than 10
standing shares at the time of said election. Any omeBgigontof

depositing or transferring stock to the association as col- shares of

lateral security shall be deemed the owner of such stock Ownerot
within the meaning of this section. RS
Sec. 12. Any guardian, executor, administrator, or stock.
trustee shall have the right to vote, manage and control g&ikrlgsi;r{, ex-
the shares held by him in his representative capacity. ecator, etc. o

Sec. 13. The expenses of every such association shall Expensespaia
be paid from the earnings, or from afixed charge provided g;o]gg,%agg&ﬂgs

for in the by-laws, and said expenses shall not exceed eight charge.
dollars for the maturing of every one hundred dollars of 3 for mapeet
installment stock, said sum to be equitably distributed [p§of$10 on
over the maturity period; and two dollars per year for stock.
every one hundred dollars for full paid or prepaid stock.

The net earnings of such association shall be apportioned Net earnings
as a dividend, annually, semiannually or quarierly to *PPortioned:
members in such manner as the articles of incorporation membership
and by laws may provide. Membership fees and expenses foes and ox-
incurred in making loans shall not be deemed a pars of the ivaning not

expenses of the association. A bselaion.

Stc. 14. Dues, fines, premiums and interest less cur- Dues, fines,

rent expenses shall accrue to the shareholders and any fo sieabeld-

net loss shall be deducted before declaring any dividend. ers

Sec 15. At least once in each year the auditor of state Auditor ot
shall, by hims:1f or some competent person appointed by Sratesqex

him, make an examination of all domestic and foreign !¢#nd for.
building and loan and savings and loan associations doing tions.
business in this state and may examine under oath any mave same
iat] . power as ais-
officer, agent or employe of the association or other per- Power as ais-

son, and may compel the production of its books and secure wit-
papers, and for this purpose such examiner shall have Eiiffsfm
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the same power as the district court to secure the attend-
ance of witnesses and the production of such books and
papers, and to punish as for contempt. If the examina-
tion is made by the auditor in person he shall receive his
Expense of actual expenses. If by another, his actual expenses and
examination. five dollars per day, which in either case shall be paid by
ciation. the association examined; provided, the expense charged
for such examination to any one ascociation shall not
Not to exceed exceed two hundred dollars for any one year. A record
S0 Ior Y of such examination shall be kept in the auditors office
Aunditor to  Showing in detail as to each association all matters con-
keep record - mected with the conduct of the business, its financial stand-
tions, ing, and everything touching its solvency, plan of business
and integrity. If the reportis made by another than the
auditor it shall be under oath. Examinations may be
made at such other times as the auditor may order. If
Refusalto _any such association refuse to submit to such examination
amination.  the auditor shall revoke its certificate of authority.
Auditor to SEc. 16. When twenty shareholders of any domestic
examine o> 1ocal building and loan or savings and loan asscciation
assoctations shall in writing request the auditor of state, hie shall have
tion. the same authority and shall proceed to make an exami-
nation of the affairs of such association in the manner pro-
vided in this act for the examination of domestic associa-
tions and the costs and penalties shall be the same.
Auditor re- Sec. 17. The auditor shall, in his biennial report to
port condi-  the governor, state the general conduct and condition of
gﬁ? bienni- the building and loan or savings and loan associations
’ doing business in the state with such suggestions as he
What report may deem expedient. Such report shall also include the
shall contain. i formation contained in the statements of the associa-
tions arranged in tabulated form, with the names and com-
peusation of theclerks employed by him, theentireincome,
the source whence derived and the expense during the
.year ending on the thirty-first day of December in detail.
When busi- SEc. 18. When any buildicg and loan or savings and
nese 18 Sie-  loan association is conducsing its business illegally or in
%glrlg)ﬁ?;;d;tt?f violation of its articles of incorporation or by-laws, or is
torney-gen- practicing deception upon its members or the public, or is
eral. pursuing a plan of business that is injurious to the inter-
ests of its members, or its affairs are in an uusafe coundi-
tion, the auditor of state shall notify thedirectors thereof,
and if they shall fail to put its affairs upon a safe basis,
Attorney-gen-he shall advise the attorney-general tnhereof who shall
steps to wind take the necessary steps to wind up its affairs in the man-
up aftales of oy provided by law.
Foreign asso-  SEC. 19. If any foreign building and loan or savings
Glatlonsto o.and loan association as herein defined desires to transact
;tiit‘k'\ecgg;g?l business within this state, it shall furnish to the execu-
artictes of in- tive council a certified copy of its articles of incorpora-
o o taws, tion, or charter and by-laws, and a certified copy of the

state laws  gtate laws under which it is organized, together with a.



1896.] LAWS OF THE TWENTY-SIXTH GENERAL ASSEMBLY. 85 .

report for the year next preceding, verified by its presi- and report ot
dent, vice president, secretary and at least three directors, P52
which report shall show:

1. The amount of its authorized capital stock and the hat report
par value of each share. '

2. The number of shares sold during the year.

3. The number of shares cancelled or withdrawn dur-
ing the year.

4. The number of shares in force at the end of the
year. ,

5. A detailed statement of all funds received during
the year and all disbursements.

6. The salaries paid each of its officers.

7. A detailed statement of its assets and liabilities at
the end of such year and the nature thereof. ,

8. Any other matters of fact which the council may Council certi-
require, upon receipt of such report the couneil, if it finds Iy on covy
therefrom that the association is properly managed, that anditor of
its financial condition is satisfactory, and that its business shallissue
is conducted upon a safe and reliable plan, shall so certify certificate.
upon such copy and statement, and, the same being filed
with the auditor, he shall issue a like certificate as in the
case of domestic associations. ‘ '

Sec. 20. Every such foreign building and loan or sav-
ings and loan association before the state auditor shall
issue to it a certificate shall comply with the following
provisions:

1. It shall deposit with the auditor of state one hun- Foreign asso-
dred thousand dollars either in cash or bonds of the Safensde-

United States of the state of Iowa, or of any county oruditeroef o

‘municipal corporation of the state of Iowa, or notes inbondsor

secured by first mortgage ou real estate, or a like amount JacT securt-

in such other security as shall be satisfactory to said
auditor.

2. Such foreign association may collect and use the may collect
interest on any securities so deposited as long as it fulfills and use inter-
its obligations and complies with the provisionsof this act. ties.

It may also exchange them for other securities of equal
value and satisfactory to said auditor.

Sec. 21. The deposit made with the auditor shall be Deposits with
held as security for all claims of resident shareholders of 2hqwer ol -
the state of Iowa against said association, and shall be urity for res-
liable for all judgments or decrees thereon and subject to holders.
the payment of the same. )

SEc. 22. Such foreign association shall also file with File with
the auditor of this state a duly authenticated copy of a Piwoycony
resolution adopted by the board of directors of such asso- I pase of oo
ciation, stipulating and agreeing that if any legal process notice.
of notice affecting such association be served on the said
state auditor and a copy thereof be mailed, postage pre-
paid, by the party procuring and issuing the same, or his

attorney, to said association, addressed. to its home office,
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then such service and mailing of such process or notice
shall have the same effect as personal service on said
association within this state. When proceedings have
been commenced against or affecting any foreign building
and loan or savings and loan association, as contemplated
Legal notice  herein, and notice has been served upon the auditor of the
bo b ekl state, the same shall be by duplicate copies, one of which
one matled toghall be filed in his office and the other mailed by him,
" postage prepaid, to the home office of such association.
Apmendments  SEC. 23.  All foreign building and loan or savings and
e i l0an associations shall file with the auditor of state within
filed with au-ten days after their adoption a duly certified copy of any
amendment or amendments to their articles of incorpora-
tion or by-laws that may have been adopted.
Fees paid by SEcC. 24. Foreign building and loanor savings and loan
Torelgn asso- agsociations shall pay to the auditor of state the following
fees, which shall be paid by him into the state treasury;
For each application to do business in this state, one hun-
dred dollars; for each certificate of authority and each
annual renewal thereof, fifty dollars;for filing each annual
statement of the assets of the association, as shown by
the statement filed, amounts to fifty thousand dollars or
less, three dollars; if more than fifty thousand dollars and
less than one hundred thousand dollars, five dollars; if
more than one hundred thousand dollars and less than
two hundred and fifty thousand dollars, ten dollars; if
more than two hundred and fifty thousand dollars and less
than five hundred thousand dollars, twenty dollars; if more
than five hundred thousand dollars and less than one mil-
lion dollars, thirty dollars, and if more than one million
Fees paid by dollars, fifty dollars. Domestic building and loan or sav-
domestic as- ings and loan associations shall pay to the auditor of state
the sum of twenty-five dollars for each certificate of
authority and each renewal thereof, and for filing each
Fees paid by annual statement, ten dollars. Domestic local building
domesticio and loan or savings and loan associations shall pay to the
tions. auditor of state, for fiiing each annual statement, the sum
of five dollars.
Repdrt on or Sec. 26 All building and loan or savings and loan asso-
e 1" ciations doing business in this state shall on or before the
auditor. first day of February of each year file with the auditor of
state a detailed report and financial statement of their
business for the year ending the thirty first day of
December next-preceding, and such report shall be veri-
fied by the president and secretary or by three directors
of the association, and such report shall show:
What report 1. The date when the association was incorporated
shall show. = gand the par value of each share of stock.
2. The number of shares sold during the year.
8. The number of shares cancelled or withdrawn dur-
ing the year.
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4. The number of shares in force at the end of the
year. )

5. A detailed statement of receipts and disbursements
showing specifically from what source received and in
what manner applied.

6. A statement of the assets and liabilities at the end
of the year.

7. 'The salaries paid to its officers during the year.

8. All foreign building and loan or savings and loan Name and ad-
associations shall in addition to the above, report the {ressofshare-
names of each shareholder of such association residing shares owned
within the state of Iowa, together with the postoffice’ ®*°™
address of each and the number of shares owned by each
of said persons on the first day of January preceding, and
the cash value of each of said shares on said date.

Src. 26. If an association shall fail or refuse to furnish Failure to
to the auditor of the state the report above required it "™
shall forfeit the sum of twenty-five dollars for every day
such report shail be withheld and the auditor of state may
maintain an action in the name of the state to recover
such penalty and the same shall be paid into the treasury Penalty.
of the state.

SEc. 27, When by the laws of any other state, territory, When fees in
country, or nation, or by the decisions or rulings of the giléggds,t%g?a
appropriate and proper officers thereof, any greater taxes, fecs to be in-
fines, penalties, licenses, fees, deposits of money or other thereto.
securities, or other obligations or prohibitions, are
demanded of building and loan or savings and loan asso-
ciations of this state as a condition to be complied with
before doing business. in such other state, territory,
country, or nation or their agents therein than are
imposed upon foreign associations doing business in this
state, so long as such laws continue in force the same
requirements, obligations, and prohibitions of whatever
kind shall be impcsed on all building and loan or savings
and loan associations of such other state, territory,
country, or nation doing business in this state and upon
their agents. It is hereby made the duty of the auditor Aunditor ot
of state to enforce the provisions of this section. gtate to en-

Sec. 28. If a certificate of authority to do business Revocation of
shall have been issued to any asscciation, and it shall ®e*tificate.
violate any of the provisions of this chapfer, the auditor
of state shall revoke the same.

Sec. 29. If any officer, director, or agent of any build- Perjury for
ing and loan or savings and loan association shall know- ing to state-
ingly and willfully swear falsely to any statement in ™"
regard to any matter in this chapter required to be made
under oath, he shall be guilty of perjury. If any director
of any such association shall vote to declare a dividend
greater than has been earned, or if any officer or director
or any agent or employe of any such association shall
issue, utter or offer to utter any warrant, check, order, or
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ey O - promise to pay of such association, or shall sign, transfer,
earned divi- cancel, or surrender any note, bond, draft, mortgage or
dend; ing or Other evidence of indebteduness belonging to such associa-

g&,‘;“;‘alé%? or tion, or shall demand, collect, or receive any money from
collecting ~ any member or other person in the name of such associ-

money With- ation without being authorized to do so by the board of
lty; wbes. directors in pursuance of its lawful power, or if any such
Zling; officer, director, agent or employe shall embezzle or con-
for dotng i vert to his own use, or shall use or pledge for his own
a certificato; benefit or purpose any moneys, securities, credits or other
false entries; property belonging to the association, or shall knowingly
for soliciting do or attempt to do any business for such association that

association has N0t procured and does not hold the certificate of
tng acertifi. authority therefor as in this chapter provided, or shall

cate; o Lknowingly make or cause to be made any false entries in
fine. the buoks of the association, or shall with the intent to

deceive any person making an examination in this chapter
required to be made, exhibit to the person making the
examination any false entry, paper or statement, or shall
knowingly do or solicit business for any building and loan
or savings and loan association which has not procured
the required certificate therefor, he shall be fined in any
sum not exceeding ten thousand dollars cr imprisoned in
the penitentiary not exceeding ten years, or punished by
both suech fine and impriscnment.
Foreign asso- SEC. 30. Within sixty days after the taking effect of
giiggioc‘;)%g“gg this act, each foreign building and loan or savings and
articles with- lJoan association doing business in this state, shall furnish
Insixty days. ¢y o auditor of state with a copy of its articles of incorpor-
ation and by-laws, accompanied by a report as in this act
required and shall make a deposit of securities as provided
in this act and obtain a certificate authorizing it to trans-
Forfeit rights act business, and for failure or refusal to do so shall for-
onfailure.  goif its right to do business in this state.
Domestic and  SEC. 81. Within sixty days after the taking effect of
domestic 1o~ this act all building and loan or savings and loan associ-
tlonstore- - ations organized under the laws of this state, shall re-in-
porate. . . . .
corporate or so amend their articles of incorporation and
by-laws as to comply with the provisions of this chapter,
Forfeit rights ad upon the failure or refusal to do so its authority to do
onfailure.  pyginess shall be revoked; provided that domestic local
building and loan or savings and loan associations shall
not be required to publish their articles of re-incorpor-
ation or amendments thereto.
Righttoclose  SEC. 32.  All building and losn or savirgs and loan
up business. ggsociations having heretofore transacted business in this
state, which shall not have complied with the provisions
of this act, within the time herein prescribed shall have
the right to close up their business and fulfill their con-
tracts heretofore entered into with the residents of this
state without being subject to the penalties preseribed in
this act.
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SEC. 33. Shares of stock issued by building and loan Sharesof

or saving and lean asscciations shall be classified as fied as money
moneys and credits for the purposes of taxation. god credits

Sec. 84. All acts and parts of acts inconsistent with Repeahng
this act are hereby repealed. ause.

Approved April 7 1896

CHAPTER 86.

AN ACT to amend chapter 132 of the Acts of the Twentieth General A. F. 33.
Assembly. [Bureau of Labor Statistics.]

Be it enacted by the General Assembly of the State of Towa:

SecTioN 1. That section 3 of chapter 132 of the laws Sec. 3, ch. 132,
-of the Twentieth General Assembly be amended by insert- i‘,’meﬁgd_
ing after the word *‘annum ” in the second line thereof, the
following: ‘*And shall beallowed a deputy at asalary of one
thousand dollars per annum, in lieu of clerk hire;” and by 31,000 salary
inserting after the word ‘“for,” in the fourth line thereof, the *'°"e%:
following: ‘The commissioner or any cfficer or employe
-of the bureau of labor statistics, shall be allowed, in addi-
tion to their salaries, their actual and necessary traveling
expenses while in the performance of their duties; said
expenses to be audited by the executive council and paid Executive
out of the general fuad of the state upon a voucher veri- Sagisas®
fied by the commissioner, provided that the total of such penses.
expenses for officers and employes shall not exceed $500
per annum.

SEc. 2. That section 6 of the chapter 132 of the laws sec, 6, ch. 182,
of the Twentieth General Assembly pe repealed and the re&ﬁea
following enacted in lieu thereof:

Section 6. The commissioner of the bureau of labor Powersor
statistics shall have the power to issue subpcenas, admin- &G opass™
ister oaths, and take testimony in all matters relating to
the duties herein required by said bureau; said testimony
to be faken in some suitable place in the vicinity to which
testimony is applicable. Witnesses subpoenaed and testi-
fying before the commissioner of the bureau shall be paid
the same fees as witnesses before a justice court, such
payment to be made out of the contingent fund of the
bureau in advance, but such expense for witnesses shall
not exceed $100. annually. Any person duly subpeenaed
under the provisions of this section, who shall wilfully Witness must -
neglect or refuse to attend or testify at the time and place bestify.
named in the subpcena shall be deemed guilty of a misde-
meanor, and upon conviction thereof before any court
of competent jurisdiction, shall be punished by a fine not
exceeding $50 and costs of prosecution, or by imprisonment
in the county jail not exceeding thirty days; provided,
however, that no witness shall be compelled to go outside
the county in which he resides to testify.



